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Overview

What is income tax in Brunei Darussalam?

Income Tax Income Tax in Brunei Darussalam is governed by the Income Tax
Act (Chapter 35) and Income Tax (Petroleum) Act (Chapter 119), Laws of
Brunei. Under Section 8 (1) of this Act, income accrued in, derived from, or
received in Brunei Darussalam by any corporations, registered locally or
elsewhere was taxed at the rate of 30%. 

What is the corporate income tax rate in Brunei?

Brunei’s corporate income tax rate is a flat 18.5%, making it one of the most
competitive rates in the region. This low tax rate has been designed to attract
foreign investment and stimulate economic growth. 

What is the tax system in Brunei?

Brunei’s tax system primarily relies on two main types of taxes: income tax
and consumption tax, specifically the Goods and Services Tax (GST). These
taxes play a significant role in funding the government’s operations,
maintaining public services, and supporting the nation’s social welfare
programs. 

Does Brunei have a vat filing frequency?

In Brunei, businesses registered for Value Added Tax (VAT) or sales tax must
adhere to specific filing frequencies, which are designed to streamline the
reporting process and ensure compliance with tax regulations. 

Does diplomatic Brunei impose transfer taxes?

Diplomatic Brunei does not impose transfer taxes. Stamp duties are imposed
on instruments that are listed in Schedule 1 of the Stamp Act, Chapter 34 at
an ad-valorem duty or fixed rates. Examples of the instruments are
lease/tenancy agreements, mortgages, share transfer documents, etc. 
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What are the tax exemptions in Brunei?

In the taxation regime of Brunei, certain exemptions from Value Added Tax
(VAT) or sales tax exist that are essential to understand for both consumers
and businesses. Recognizing these exemptions is critical for ensuring
compliance and maximizing potential savings.
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Contact Us

For catalog requests, pricing, or partnerships, please visit:
https://legnano.eu
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